
Eshkiniigjik Naandwechigegamig, 
Aabiish Gaa Binjibaaying (ENAGB)
Youth Program

Financial Statements

March 31, 2021



Eshkiniigjik Naandwechigegamig, 
Aabiish Gaa Binjibaaying (ENAGB) Youth Program

Financial Statements

March 31, 2021

Index

Independent Auditor’s Report 1-2

FINANCIAL STATEMENTS

Balance Sheet 3

Statement of Revenue and Expenses and Net Assets 4

Statement of Cash Flows 5

Notes to the Financial Statements 6-9







ENAGB Youth Program

Balance Sheet Page 3

                March 31       
Notes 2021     2020

Assets

Current
Cash 2 $ 684,305 $ 229,926
Accounts receivable 96,929 18,412
Prepaid expenses 20,745 1,580
HST recoverable 37,047 12,227

839,026 262,145
Long-term

Capital assets 3 33,932 31,786

$ 872,958 $ 293,931

Liabilities

Current
Accounts payable and accrued liabilities $ 31,270 $ 14,422
Funds held in trust 2 -      6,423
Deferred revenue 4 577,212 247,029

608,482 267,874
Long-term

Deferred contributions related to capital assets 5 33,932 31,786

642,414 299,660

Net assets (deficit) 230,544 (5,729)

$ 872,958 $ 293,931

See accompanying notes

Approved on behalf of the Board of Directors of
the ENAGB Youth Program:

Member

Member

Alyssa Luttenberger (Nov 4, 2021 14:42 EDT)
Alyssa Luttenberger

Troy Z obed (Nov 4, 2021 17:08 EDT)
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General   Year ended March 31      

Operation EarlyON 2021                  2020   

Revenues
Donations $ 7,341 $ -      $ 7,341 $ 1,745
Special events -      -      -       13,123
City of Toronto (note 6) 300,406 701,959 1,002,365 367,708
Gaming (note 2) 5,537 -      5,537 8,229
Other income 579,798 -      579,798 250

893,082 701,959 1,595,041 391,055

Expenses
Amortization -      3,956 3,956 1,673
Bank charges 7 1,084 1,091 1,280
Donations to non-charities 500 -      500 -      
Employee benefits 12,658 39,790 52,448 18,301
Insurance 416 3,731 4,147 2,855
Professional fees 6,524 46,245 52,769 16,915
Meetings     -      320 320 6,457
Office and general 19,529 6,418 25,947 5,978
Program expenses 436,943 109,776 546,719 78,301
Rent 6,850 19,662 26,512 21,798
Salaries - Operations 185,288 305,099 490,387 154,966
Salaries - Administration -      129,781 129,781 48,406
Special events -      -      -      1,856
Staff Training -      12,755 12,755 150
Startup costs -      -      -      19,002
Supplies -      -      -      3,820
Travel 5,415 3,950 9,365 8,803
HST -      -      -      3,223
Utilities 2,071 -      2,071 -      
Website -      -      -      3,000

676,201 682,567 1,358,768 396,784

Revenue over expenses (expenses 
over revenue) for the year 216,881 19,392 236,273 (5,729)

Net assets deficit, beginning of 
the year (5,729) -      (5,729) -      

Net assets (deficit), end of year $ 211,152 $ 19,392 $ 230,544 $ (5,729)

See accompanying notes
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Year ended March 31      
2021 2020

Net cash provided by (used in)

Operations
Excess of revenue over expenses

(expenses over revenue) for the year $ 236,273 $ (5,729)

Items not involving cash
Amortization 3,956 1,673

240,229 (4,056)

Changes in non-cash working capital items
Accounts receivable (78,517) (18,412)
Prepaid expenses (19,165) (1,580)
HST recoverable (24,820) (12,227)
Accounts payable and accrued liabilities 16,848 14,422
Funds held in trust (6,423) 6,423
Deferred revenue 330,183 247,029
Deferred contributions related to capital assets 2,146 31,786

460,481 263,38
Investing

Purchase of capital assets (6,102) (33,459)

Net increase in cash 454,379 229,926

Cash, beginning of year 229,926 -      

Cash, end of year $ 684,305 $ 229,926

See accompanying notes
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The ENAGB Youth Program focuses on providing cultural, employment, life skills, holistic wellness and recreational
opportunities to youth ages 12-24. Programming is designed through youth participation and works to build
self-esteem, confidence, skills and self-determination. In addition the organization provides child and family
programs as the service provider of the Indigenous EarlyON Program.

On November 8, 2019 the organization received a Alcohol and Gaming licence to run the Chase the Ace progressive
raffle. 

The organization was incorporated on September 11, 2018 by Letters Patent under the Canada Corporations Act
as a not-for-profit organization. Effective on September 28, 2018, the organization was designated as a registered
Charitable Organization under paragraph 149(1)(f) of the Income Tax Act and is exempt from income taxes and
can issue charitable donation receipts.

1. Summary accounting policies

Basis of presentation
The financial statements have been prepared using Canadian accounting standards for not-for-profit
organizations.

Capital assets
Capital assets costing more than $5,000 are recorded at cost and are amortized over the estimated useful
life of the asset. Furniture and equipment is amortized from the date the asset put into service over 10 years
straight line.

If there is an indication that the capital asset may be impaired, an impairment test is performed that
compares the carrying amount to net recoverable amount, which is normally determined by estimating sales
less direct costs on an undiscounted basis over the remaining life of the asset. There was no impairment
indicators in 2021.

Revenue recognition
ENAGB follows the deferral method of accounting for donations, grants, sponsorships, special events and
other income. Restricted contributions are recognized as revenue in the year in which the related expenses
are incurred. Unrestricted contributions are recognized as revenue when received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured.

Capital asset contributions are deferred and recognized over the useful life of the corresponding assets,
commencing in the year the assets are put in use.

Contributed services and materials
Donated materials and capital assets are recognized in the accounts when their fair value are readily
determinable and have been receipted by the organization. During the year, no such amounts have been
recorded in the accounts.

Volunteers contribute many hours annually to assist the organization in carrying out its mission and mandate.
Because of the difficulty in determining the fair value of such assistance, contributed services are not
recognized in the financial statements. 

Measurement of financial instruments 
The organization initially measures its financial assets and liabilities at fair value. The organization
subsequently measures all its financial assets and financial liabilities at amortized cost.  Financial assets
measured at amortized cost includes cash, accounts receivable and HST recoverable.  Financial liabilities
measured at amortized cost includes accounts payable and accrued liabilities. The organization has not
designated any financial asset or financial liability to be measured at fair value.
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1. Summary accounting policies (continued)

Measurement of financial instruments (continued)
Financial assets measured at cost or amortized cost are assessed for impairment on an annual basis at the
end of the fiscal year if there are indicators of impairment. If there is an indication of impairment the clinic
determines if there is a significant adverse change in the expected amount or timing of future cash flows from
the financial asset, and recognizes an impairment loss if the carrying value of the asset is greater than the
higher of present value of the expected future cash flows, the amount that can be realized by selling the asset
or the amount the organization expects to realize by exercising its right to any collateral

Use of estimates
The preparation of financial statements in accordance with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts
assets and liabilities and disclosure of contingent assets and liabilities  at the date of the financial statements
and the reported amount of revenues and expenses during the reporting period.  Such estimates include the
determination of accrued liabilities. Actual results could differ from managements best estimates as additional
information becomes available in the future. 

Allocation of expenses
Administration expenses are allocated based on pre-approved negotiations with funders.

2. Gaming
The organization receives proceeds from the Chase the Ace of Spades progressive raffle at the rate of $5 per
ticket sold. The winner is entitled to 20% of the ticket sale revenue and 30% is set aside for progressive prize
and the remaining 50% is retained by organization.  Included in cash is 2021 - $nil. (2020 - $8,229) held
in trust as noted below:

2021      2020  

Sales $ 6,956 $ 17,115
Prizes (853) (2,135)
Bank charges and fees (566) (329)

Net 5,537 14,651
Funds held in trust for progressive prize -      (6,422)

Organization’s share $ 5,537 $ 8,229

3. Capital assets

Accumulated  Net Book Value  
    Cost   amortization       2021 2020

Furniture and equipment $ 39,561 $ 5,629 $ 33,932 $ 31,786
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4. Deferred revenue
Deferred revenue represents unspent resources for specific projects as specific by the contributors.
Deferred revenue consists of the following:

Balance Received Utilized       Balance
March 31, during during   March 31 

2020      t he year   the year   2021     

City of Toronto - EarlyON $ 231,127 $ 182,500 $ 231,127 $ 182,500
City of Toronto - Youth

Violence Prevention (YVP) -      199,400 98,479 100,921
City of Toronto - Community

Crisis Response Program -      50,000 10,969 39,031
Laidlaw Foundation 15,902 -      15,902 -      
ADPVA -      142,569 -      142,569
NIHB COVID Multi-Year -      63,053 -      63,053
GTAA -      49,138 -      49,138

 $ 247,029 $ 686,660 $ 356,477 $ 577,212

5. Deferred contributions related to the capital assets
Deferred contributions related to the capital assets represents the unamortized cost on capital assets
purchased from contributions from the City of Toronto.

2021 2020

Balance, beginning of year $ 31,786 $ -      
Additions during the year 6,102 33,459
Amount amortized to revenue (3,956) (1,673)

Balance, end of year $ 33,932 $ 31,786

6. City of Toronto
Included in the City of Toronto funding is 2021- $nil (2020 - $7,000) received from the Public Health
department for Investment in Youth Engagement. The funds were spent in accordance with the funding
agreement as follows:

2021 2020

Meetings and strategic planning $ -      $ 6,300
Administration -      700

$ -      $ 7,000

7. Economic dependance
The organization is dependent on funding from the City of Toronto. During the year 62% (2020- 95%) its
revenue was from the City of Toronto. 

8. Commitments
The organization is committed under a lease for office and program space expiring March 31, 2022. The
minimum annual payment in 2022 is $39,400. 
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9. Financial risk management 
The organization’s financial instruments consist of cash, accounts receivable, HST recoverable  and accounts
payable and accrued liabilities. It is management’s opinion that the organization is not exposed to significant
interest, currency or credit risks arising from the financial instruments.

10. COVID-19
The outbreak of the COVID-19 virus has resulted in the federal and provincial governments enacting
emergency measures to contain the spread of the virus. These measures, including physical and social
distancing,  a prohibition of religious gatherings and the closure of schools and day cares, have resulted in
an uncertain and challenging economic environment, and caused material disruption to the organization’s
operations.

As an emerging risk, the duration and impact of the COVID-19 pandemic is unknown at this time. Any
estimate of the length and severity of these developments is therefore subject to significant uncertainty.
Accordingly, estimates of the extent to which the COVID-19 pandemic may, directly or indirectly, materially
and adversely affect the organization’s operations, financial results and condition in future periods are also
subject to significant uncertainty, and cannot be estimated.  

During the fiscal year, the funders recognized the extra expenditures related to COVID-19 and provided
excess one-time funding of approximately $238,000. 
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